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The accounting 2 the income that has been earned and recorded is complete; No adjustments are required. This entry reflects that the $10,000 of 3 resources is recorded as $4,000 of expenses (for Thursday and Friday) and a $6,000 payment of the account payable that was established on Wednesday. before the preparation 3 the financial statements
checklist 3 n 11. All accounts with their current balances. 9. adjusted 2 balance 12. Score 3: 0% Range: Correct answer: Home >> Questionnaire 1. The correct entry to the registration services consumes is to debit Expense Utilities and Credit Utilities Payable. one. $3,000 must be removed from the income account (debited) because it has not been
earned yet. Statement of income and cash flow increases in accumulated gains resulting from product sales or service 3 during May, assets increased by $28,000 and liabilities increased by $9,000. Equalization principle 3 n 6. Note that the equipment account is not directly attributed to you. The proceeds will be debitedExpenses will be
creditedRetained The proceeds will be credited Fred Harris started a music business in July 2012 .... RevenueRetained EarningsDepreciation Service Expenditure (NO accumulated disapproval® n) In a bank reconciliation, a bank collection of a credit 3 balance book balance a cash budget control box help, helping to determine whether additional cash
is available for investments or the new financing is required if a counter by mistake recorded a deposit 3 $ 19, such as $ 91, the error is shown in the bank reconciliation 3 a deduction® $ 7 2 from the book balance91 - 19 is 72 examples give control for the liquidity received over-the-counter the effective draswer must open sA lo when the sales
employee enters a of the printed keysa receipt must be given to the customer customerthe must be able to see the amounts entered in the cash register (NO - the sales clerk must have access to the cash register tapes - No) Require a Without no cash access, accounting is an example of which internal control features in a bank reconciliation, an
outstanding check is deducted from the Bank balance Give examples of internal control objectives to safequard AssetSto AsegAturese that the accurate and reliable accounting record meets the legal requirements (No, to maximize net profit, no) in a bank reconciliation, an EFT cash payment is deducted from the book balance before paying an invoice
for the goods received on account, the controller or the treasurer must ensure that the purchase 3 You haven't paid this bill yet. The company is paying for the products it orders that the company is paying for the goods it receivedA3 in reality if a bank reconciliation 3 includes a deposit in transit of $ 790, the entry to register this article of
reconciliation 2 include a net income for 2012 totaling $ 105,000 and dividends for 2012 were $ 45.3 000. That is, the cash is debited® and the prepaid expenditure is credited. Fiscal 4. Shareholder equity must have increased by $ 19,000setssetssetssets (shareholder responsibilities. The main purpose of financial reporting is to provide 3 information
useful for making investment decisions 3 credit. Net income appears in financial statements (s) Statement(s) of retained earnings and Balance Sheet assets are generally reported to know instead, we first record a transaction 3 you purchase a portUtil computer into account, increase total liabilities, total yard increase without effect on shareholders'
capital, a trial balance is not the same as a balance sheet. The liabilities are reduced with the Debuts. True 15. Against 8. To correct and adjust accounts, you first require a debit to insurance expense for $2,000 (to reflect the amount Accruals 9. Expenses incurred but not recorded (accrued) should be recorded through adjustment entries. 6. No cash
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The effect of this adjustment entry on the accounting balance of the company? You can take a trial balance at any time. Score: 0% Rank: CORRECT Answer: Start the test >> Sorry, but the page you tried to view does not exist. Dividends are not increased by credits. 7. Total liabilities of total assets $109,000 $28,000 The best instruments had retained
earnings of $200,000 as of December 31, 2011. Counters divide time into specific intervals for medical purposes. Freedom has accounts receivable of $33,000, inventory of #22,000 and land costing $45,000. Note that the original entry is upside down. See question # 3 CHAPTER 3 PRESENTS THE ACCOUNT OF ANNULIDED REVENUE OF ... OF...
OF...
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